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AYAHP HQN P DUTXDQW GX 7RXUGH ) IDQFHGH @

) OP P H FRRSAEDWYH FRQAXH HVDQIP AE SDUQE XISH
RSADWRQOH®! $ QQAH GH UHO. QDP IVDURQ GH QRUH
ADQ FROFW »\DYHY QRV YR DI HV GAMGHV RX QRV
& RO GDGP IQVWDIRQ \RXUDQN H® D SHWP IV

GH SUEVHUHWEDSSUR RQAUBN @HQY TXLXQMHQN
GV P HP EUHV GH @WRADIRQ & HWH G QDP ITXH CH

JRXYHUDQRH SRVMYH DX VHQ GHV P HP EUHV GH
&RRS) 5 HWBUEEIHXVH HWERIWCRXV SHP HWH GH
FROAKILH GHV SRVMRQV FRP P XGHV SOV SXMWDQMY
QRIBP P HQAVXU®G! SOQ GH QRIH UHSUEHQIMRQ
LOAMMRQHD

3DUDIXY BN US/XTW VRADX] HWERGRP TXHV
GHV FRRSAEDIYHV [ DQADIVHY VROAGH WA ERQCH
TXDOAESRXUGDQQAH FRP P H HQ DWHMMQABN
KLU LAV SXEQE CDQV GRWH 3 DCRIDP D HWBNV
FRP S\MV GH UE/XEBW SRV GH QRP EWH GH RV

| GIXURQV FRRSAEDW ) AFMRQV QRXV FRIFRYHP HOW
GH @ EH®I YADOAEFRRSADIYH VDQV \RXAMRLY QRXV
GARIEDUIVHUGXQ FRQOM \M GlLILFIG! GDQV ®f UMM GH
@ERQRP H VRADG! HWRTEDILH \BQAXUG! \MUDIQ
TXDX QYHDX GH VD UHSUBHQIBMRQ

( QLQ FHWH [ HYAEFRRSAEDIYH UHQRXYHEE GRW/DQY
GRX\M QRXV SHUP HIMH QDUIFXBIUXQ SOIGR HUSAV
RIHOVL @QWBUGH FH TXH QRXV DYRQV SX FROADWU
HQ'$ Q) GMUH 2 \WDYHY QRV AEKDQI HV DYHF &R
RSHIDAYHV S . HWBI &R RSHUDMYH 3 DUV & HW
SUBMHQRH DFFLXH QRXV SRVH @ TXHWIRQ GHV P R HQV
FRP P XQV GRQOARXV GRRQV QRUH RXWFRQ AEEDO
VRO Y@ KDXWXUGH @ IRUFH FRRSAEDWYH TXH QRXV
VRXKDIWRQY DIIEKHU' 6 ROAKY VLRQ ®N FRP SDUH DX
P R HQV GHV DXWHV P RXYHP HQN FRRSZEDIA

HXURSAEQY 72O KDXWIXUGH @ FRRSAIDIRQ | IDQADIVH ™

-HP HUBRXY TXH DIWAKEXCH DQQAH CGH
UHQRUFHP HOACH CRV @HQV FRRSAADMWY HWHP HUAH

@HOHP E®I GX & RQMHOZDEP IQMMDMRQ SRXUVD
FRQIDQFH HWERXUD TXDOAEGH VRQ HQJ DI HP HQW
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YHX[ FRP P HQRFHUFHWH SKRRJ UDSKIH DQQXH® CGH
GRWH DRIRQ HQ VRXM QDQWHY D HY VADWE [TXHV

1 RWH SUHP LHUD[ H \VADVE LTXH HVWGH FUEUGX
FRGFW DXVRXUGH @ FRRSAEDARQ &HAD] H HW/
MDQWYHWDCHSURIMBALH CDQV \RX\WM @DRURQ GX
VHAUEIUDA) ZEYEDO YR\ DI HY GANCGH FRQHY
QDGR IQMADRQ RXICDQN JURXSHY GH WDYDIO
UHDQFAS/ ATXISH RSAEDMRQH® UHQJRIFAH BFDX]
UERYAS HADFFXH@QN SRXUBN IRFHV YIYHV GH @
FRRSAEDIRQ OQFHP HOAGXQJURXSH GHV MXQHV
CH @ FRRSADIRQ HF

1 RWH VHFRQG D) H WADVAE LT XH HWAGH GRQQHUY2

@ FRRSAEDARQ XQH SRVIMRQ LOVAMWRQQHID!
YIVIEG! HWRUM ,FL QRXV DYRQV QRIP P HQNRX/E
@ FDUWM GX & RQVHOVXSAEIHXUGH @ FRRSAEDIRQ HQ
WDYDIADQWXQ$ YIV VXUBN WDQVP MAMRQY HABN
UHSUMHY TXLVRVXIIVDP P HONFRQVHQUXHCSRXU
P DUXHUXQH SRVMRQ FRP P XQH ' HSXILY FHWH
SRVMRQFRP P XQH QRXV DYRQV UBRIYAQRWH
SOIGR HUSDUBP HQWALH HW RXYHQHP HQBICHW
QRXV SUEEIVRQV QRWH IDSSRWDX] DXWHV 1DP (@B
CH@ 66 LLWDYHY XCQH SUSHGFH H LJHDQM CDQV
(66 ) WDQFH

6 (DSSX\ DQAVXUCRWH G QDP [TXH FRIIFIYH HAD
ADELD/DURQ GH QRIH SRVMRQ LOAMMRQQHD
QDIRCD®! QRWH WRIMAP H D] H VWDWE LTXH HVW
GH UBI | LLP HUGDSSRUAGH @) WDQFH DX

P RXYHP HOWFRRS/AEDW P RQGIDOSDUXCH
SUBHQFH VRXWMQXH GDQV VHV IQABGRHV
HXURSAEIQQHY HWP RQED®N 1 RH FDP SDUQH SRXU
® YRGB CH &, HQ HD P DQUHBMRQ © SOV
AIGHQM P DIV XQ WDYDIOEH IRQG FMWEL UDQV/AE
QRIBP P HQ/W2WDYHY @ YIFH SUBAGHQFH GH

& RRSHIDYHV ( XURSH

' DQV FH FDAH FRP P HOAQH SDV \MUP IQHUFHV

P RW HQ AYRTXDQAD WAV EH®! DYHQMUH GH QRWH
|@P P HFRRSADWH TXL HQ HVW>@RFFDVRQ
CH @QQAH LOMEDIRCDE! D DOP A VXURXY BNV
WUMRLHV XQ VLEHOADQ DXVWRXUGH FH TXH QRXV
SRURQY FROFIYHP HQV O IRLIQAEWDQDE®! TXH @
FRRSAEDIRQ HW @YHQUGX P RQGH
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3DCRIDP D GHV HQUHSUMVHY FRRSAEDWHY VRQ RXMD
GREVHUYDIRQ GHV FRRSAEDIYHY ,GFRQILP H D
SHURWP DQFH AFRQRP [TXH HW/RAD®I GX P RGA®!
FRRSADW u  XQP RGAGI TXLUWYDOWH DYHF GV

IRUP HV GHQUHSUVH BV SGIV FDSIMIAYARV

/HFKLWHGDIDLAVGH P @BV GHXURY VWH
@ FRRSAEDIRQ SDUP LGN SUCASDBN IRFHV
AERQRP ITXHV CDQV BV \MUMAUHY GHV
JWDQGHY HOWHSUVHV FRRSAEDWYHY VRQMW/IYAEN
HQ UH LIRQ

(Q BN HQUHSUVHY FRRSAEDWYHV UHI URXSHQW
P IGRQGH\DDUAY \VRW  GH @P SBLSUYAE
IWDQEDLY ( @V NMRXHQAKQ UN®! WIELD/DWXUIDFH
DX[ FUVHV AERQRP TXHV HWJ ARSROT XHV HQ
P DIQMDQAHP SBLEFDO QRQ GABRFDOVDE®! HQ
DWXUDQAD FROMXIMEGHY VHYEHY HWHQADY HWHQ
UEQYHVADQABIXWY H FABHQN GDQV BV R GH
SURGXPIRQ SCMATXH GDQV BN AYIGHQGHV
SYHFOXY P LGRQV GH VRAATY BV
FRRSAEDIYHY FROMIXHQAGXQ GHV SUHP LHWY/
FROFWY FIVR HQV HWEERQRP LTXHV GH ) UDQFH
( @V UHYHQATXHQAXQH EDVH VRAD®! TXH QK@
DXWH IRUP H GHQUHSUVH QH SHXWHYHQET XHU
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YDBIXY HBUCHSHY FRRSAEDI

. §WH XQ @HX GAEKDQJ HV SRXUBN GLLIABHQMY
IDP LGB\ FRRSADIMHY VH IDILH ®1 UHDLY GH @
UEG{ LRQP HQAH HQVRQWHQ

. $JLWDXSLAV GHV DXVRUWE/ SXEQT XHV SRXU
TXH®N P DIQMHQQHQND! VHRMXUFRRSAEDIY
EDQV XQ FDAH MUGT XH HWIQDQFHUDGAT XDW

. 5 HSUEHQMUHWGAEHQGIH BV LOAEDN GHY
FRRSAEDYHV VXU®! SOQ CDIRCDCHW
LOMIDUIRDO
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SUDMITXHY GIQMIFRQLDMDQFH  XQ YR\ DI H G#ANGH DQQXHOHWKQH URBAIRQ GHV FRQMHLY GDGP IQMRDIRQ DX
VHOQ GHV | AEDIRQY HWRL DQVDURQY P HP EUHV

9R\ DJ H GuEXGH
DX 3D\ V %DVTXH

"X DX PDL &RRS) 5 D RJDQVAVRQ SUHP IHUYR DIH GARMGH SRXUVRQ FRQVHGOG DGR IQWMIDIRQ
HW/HV SDUMQDILHV DX 3D, VUDVTXH DYHF HQ ILOURXJ H BV DVRXW GX P RGA®I FRRSAEDW SRXUUHYVAOVHU
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$X SIRIDP P H
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31HUH 2 W] D ABIYHXUFKDURXHUDUIVDQ

. AEKDQIHV DYHF BV QL HDQW GX * URXSH FRRSZEDW EDVTXHHVSDIQR 21" 5$* 21 HUJURXSH
FRRS/EDWY LQGX\AIHOGX P RQGH

. HVSUBEHQIMRQ GH @ FRRSAEDWYH P DUMP H/ D YDVTXDIVH %46 DIQW HDQ GH / X] HWEHV DRI/ GH
/ 2 \JDQVDIRQ GH 3 IRGXPWXWY 23 3CRKHXWY G$ TXMICH UHIURXSAY VRXV IRP H FRRSAEDWYH
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&RRS) 5 VAJHDX VHQGY 66 ) DQFHHWRP S\M  DGP IQMADWXY VXSSOV HW  UHSUEHQIBQN
DX EXWHDX ( @1 SDUWFSH DX] IQABGFHV G 66 ) WDQFH DX JURXSHV GH WDYDIO

(Q &RRS) 5 D DRIYHP HQASDUNASADX] WDYDX] Gf 66 ) UDQFH ( @1 D DIQULSDUNFISA
QUHRWP HQW-VHY & RQVHY GDGP IMADIRQ 96XUHDX]  GX & RQVMICHVS WHP EGIH J AEYED®! Y2
WDYHY @ P RELQVDMRQ GH VHV GHX[ \WYDILHY - AERP H 6 DGAHUHW DWP D YH@UHGVHWEH GIXLY
GHX[ VXSSEDQN YDVIAQ 6 LELTBI HW& KU MO ILDXG' XP DILH 1 RXV DYRQV /3 DBP HQADRWYHP HQW
SDUFLSADX QVSRVIW SHUP DQHOAGH SOIGR HU %@ FRP P MRQ IIQDQFHY DX * 7 VXU P DUTXH
(66 HWXURXW2EHQHP EGI GHY UKXQRQY SUSDUDWRILY GH @61 (66 FI VXSWD

$ SLAV XOH SUHP LAWH DBIUM HQ @ 66 D AEAQRXYHDX DWBITXAH HQ GDQV ®f SIRWCH
@®LGH IIQDGFHY 3/) ( 66 ) UDQFH D UABJ LHQ IDSSX\ DQAQRWEP P HQAUXU®!I LIDSSRUAGH @
&RXUGHV &RP SWV VXUQ 66 (66 ) UDQFH HWBN \@WMV GH UBHDX] RQMVEAEUHAXHY SDUG

3 UHP IHUP IQVWH DIIQ GREWQUGHV DP HQGHP HQW J RXYHLHP HQEX[  SHUP HABIQAGH UEH XITEUHU
FHWH VWDWRQ
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/ HIRXYHLCHP HOND GAFIGAEGX OQFHP HQW / HO LQMH 6 HUH 3DSIQ FROARAIQABN
GHWDYDX] HQ SRXUD FROAMMRQ GLLILEX@E/ GH IICDQFHP HOAGHY AKPMUHV
QXQH WDVE IH QDMRDBI GH @ 66 &HV GQFERQRP H VRAD®! HMWRTEDILH D

WDYDX] ROAP REIDV/A®I &6 ( 66 HADX GHD- FRQYRTX/EA%HIR XQH JUDQGH FRQIAEHQFH
SXIVTXH GHV FRQUXGBMRQY QRMIP P HQMHQ GHV [LQDQFHXWY Y2 @TXHD®! SDMFSAUHQAKCQH
QQH ROMEEP HQAEN / D SUHP LAWH FHQEAQH GDPWXWY GX [LQDQFHP HQAHWEH
YHWIRQ GH FHV WDYDX] QD DOBDV UHAX V@MV GHUBHDX] $ FHWEGH FHV WDYDX]
XQ DFFXHICSRVIW GX EXUHDX GX &6 ( 66 O QRONBDV GRQQEMHX Yo XQH SXEGEDIRQ

0 LOMWH 6 HU H 3 DSLQ D GAFIGACH VSAEITXH RX Y4GHV GAEIMRQY
SURBQIHUBN WDYDX] HQ MKPXUDQMY VXUB! SOQ [LQDGAHU

&RP P MVRQ ( J DOWE
)HP P HV +RP P HV GDQV @ 66

5 HSUBHQEBQN&RRS ) 5 ) DWP D %HMUHGM GARE XAH J AQVEDBI GH @ &* 6 FRS HW AERP H 6 DGAHU
SUBAGHNGX & UV RRSAEDW HWEH &RRS ) 5 FR SUBIGHQMND FRP P MRQ ( JDDVE) HP P HV
+RPPHVEDQV{ 66 GX&6( 66 / HVWDYDX RONRIP P HOASRUAR VXU@E D FRQAMRQUDOAEHND
JRXYHUDQFH HQ YXH GH @ UEEDFURQ GX SURFKDIQ UDSSRUNIHQCDOVXU@E DOKEIHP P HV KRP P HV
O/ @ 66
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0 DOGDNV

/' H UHQRXYH®P HQAGHV P HP EUHV GX &( 6( D
FRQGXIWW: GHV FDQAGDWUHY DM/XHY GH @ &*
6FRS GH/ D & RRSAIDIRQ $J UFRGI HAGHV
&RRSp/ 0 8 QHWQEMYH GH FDQGIGDWIH
FROWRLOW Y5 @HQVHP EGI GX P RXYHP HQW/
FRRSAEDW HVWERWAE] SDUGH SUBAGHONGH & RRS
) 5 QD SDV SX DERXW

/ H* URXSH GH @ &RRSADARQ D RU DQVAE®
DYUCDX 6 AEDWEDQY B FDGUH GH @ QQAH
LOMEDIRQD®! GHV FRRSADIYHY XQ SHIWV
GAMXQHUDYHF GHV GASXVE/ HVWAEDMXLY/ VXU
®1 UGB!I HWHQUHOGHY FRRSAEDWYHY GDQV QRV
\MUMRILH

0 HP EUH GX 3RN®I GHV HQRHSUVHY HWGEX

P RQGH AERQRP [TXH HWGEX %XUHDX GH @
3OWMRPH56( &RRS)5 VHWDWRAAH
DX FRP P XQTXAESXEQED  1AYUHU
SRXUTXH QH VRIHQABDV UHP LV HQ FDXVH
GV SIAHY @B LVOWYV HAUE GP HQWILLHY
GX 3DFWM9HWWV

/ D3OWIRWP H56( DSSHDWHQ HIHWGI
JRXYHUQHP HQW DQADIV Y™ P DIQMQUD
QP ITXHEH D' WHAYH&65' HQ
SUBHYDQABN GVSRVIMRQY TXHHMB! FROIHQN
SRXUUHQGUH FRP S\M GHV P SDRW VRFIDX]
HWIER®J TXHV GH @DRYIAEAERQRP [TXH HW
UHQGUH SOV GXUDEGN BNV FKDEHV GH
YDBIXU \RXWHQ FKHUFKDQVW- @ UHQGUH @
SOV DFFHVWIE®! FDMDRYH SRAMEG! DILQ
GRUHQMUHWAHQI DI HUMRXY BN DRWXWY GX
VX AERQRP [TXH YHW XQH SHURWP DQFH
JEED®! TXLQRXV WP AQH GCDQV BV @ MV
SOQAALHY ™

YDVIAQ 6 LEL@ D AKEQRP P AHQ DX
& RQVMHOCDUWRQDOGH @ P R QH DX MM GX
& RQMHOVXSAEHXUGH @ FRRSAEDIRQ
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&RRS) 5 DP HQEHQ XCH IQMQVH DRIYIVEGH UHDMRQY [QAMAMRQQHDN 6 XUBI SOQ SROTXH ©

QRP IQDVIRQ GH 9 AERQTXH / RXZ DI IH GRXYH®! P LOMAH HQ FKDU H GH @ 66 D FRQGXIVWAGH SUHP IHY
AEKDQIHV ALHFW

/ D FROAMMRQ GXQ QRXYHDX J URXSH GEXMGHV GH @ 66 Y2@ WHP EGE 1 DIRQDG! HWEDXQWRQ GH - ABRP H
6 DEAHUHVW/DWWIHQ 6 LELTH SDUGH J URXSH GAMGHV ( 66 DX 6 AEDWRQABHUP 1V GH SRXWXLYUH XQ SOIGR HUDRW
DXSWAV GHV FKDP EUHV

| HOQFHP HOAWGH @61 (66 ®f  PDL D SHUP IV GHV AEKDQI HV QRP EUHX]  DYHF ®f FDELGHWEX 0 LQMRH
DIQULTXDYHF © GAZE DIRQ P (QMAEIHD®I 2@ 66

6 XUB! SOQDGP IQMMDW &RRS ) 5 D FROMXAGEWH HQ UHDMRQ ARR\WM DYHE BN P HP EUHV GX %( 66, HW
QRIP P HQM/D FKHIH GH 9%XUWHDX ( YHOQH $ KISHDXG

6 RXWHQ GX

J RXYHOHP HOW

8 QH GABZH DWRQ GH UHSUBHQWQW GH&RRS ) 5
FRQGXI\M SDUVRQ SUBAGHQW AERP H 6 DAEHU D

DI HP HQWGH \RXV BV
DRFWIXD/  QRXV FRQOWOXHIRQV

UHQFRQUA AERQITXH / RXZ DIIH P IQVWH GABSE XAH RXAMAUG! GEHRSSHP HNG,
FKDU A GX &RP P HIFH GH G5 WWDCDWGHV 3 HMW/ FRRSADARYHV HWY2GAEHQGH GIXU
H R HQQHY HQWHSUWHY HWEH Q@ FRQRP IH VRAD®! SOFH FHQAWD® GDQV GV SROM XHV
HWREEDLHG - DD - 9% AERQRP LTXHV LQGXVMIHTBN HW

+ @ YH®OI GH © FRYABHQFH GHV IIQDGRHXLY CH .
@ 66 P IQWWHDFRQILP AVD YRBQAECH WUMUDGN = 9 ABRQTXH/ RXZ DI IH

) DUDQWIXQ DFFAV SBV IGH DX 1ILQDGFHP HOW P IQMIWHHQFKDUHGH@ 66
SRXUGN FRRSADIYH\I

8 QH G DIRQCGH&RRS ) 5 D ABIHAXH SDUB ABRQTXH/ RZ DJIH P IQMNH HQFKDUHGH @ 66
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3 DIWMDUDW -Z MUY FRRS

/| H/ DERGHQ 66

&RRS) 5 DAKAUH DX FOXE GHV DP LV GX / DER GH (@ 66  \KIQN VBIQN TXLFRQOAWKIWSDUXQ WDYDICFRMERIDW GHV

D HV VWKPMUDQW GH GEERQRP IH VRAD®! HW/REEDILH % SDUMGHIQUMIDIYHY FROFAMY IQQRYDQMY HAQVSILDQMY
DAXHY GHY \MURRILAY

(Q &RRS) 5 D AKESDUMQDIUH GX/ DERGH Q@ 66 DX PR/ GH O | AAEDMRQ + DEIFRRS HWEH @
FRRSAEDIYH&S$+3 ;' )  KDEMIWSDWASDY CDQV @ FROIXIMEGXQ GRWHUKAR DM XH VXUG! B HP HONAW
@ 66 SRXUXQWP SV SUYI@E LZEGH YLVIWM DSSUHQDOW GH @ FRRSAEDAYH G KDEMIQW 8 723 ADQVE®I AP H
DURQEAWHP HOAGH3DWY @1 P DL 8 QH YIVWM TXLVHWVADRKHY/AE SDUXQ AEKDQI H DYHE @HQVHP E®I GHV DPMXWY
DXWRXUGH ) @UHQFH 2 VWIHU VRARBI XH  LQJ AEIHXUH GH SROMTXH SXETTXH

(| QFHWH $ QQAH LOMDIRCD®! GHY FRRSAEDIHY / H/ DERGH @ 66 D A DOP HONQYMESRRS ) 5 HAD

) ASAEDIRQ 1 DURQD®! GHV & DMWHV G SDUQH ¥4XQ Z HELQDILH VSAELDOVXU®! P RGA®I FRRSAEDN  ©f
VHSWP EUH % @RFFDVIRQ GH @ SXEGFDMRQ GH @BYGH GH @) 1 &( ¢ HV FRRSAEDIYHY XQP RGAGI QDYHQL
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/ D5 HFP D D SX SRXWXLYUH VRQ DRIRQ J U FH XQ
VRXWHQ SDUMQDUDCHWILQDQFIHUGH &RRS ) 5
TXL UHFRQCDMVDQWRQ DSSRWAP SRMQIBRXUD
FRRSAEDIRQ GHSXLY SGV GXQVIAF®! HWBNV
SHYWSHRYHV GIQIOHQRH DXSUAY GHV GAEIGHXWY
TXH® OLRIUH D GAFIGAEGH SRXWXLYUH VRQ
HQJ DI HP HQADYHE H®

8 QH QRXYH®I DAVRADIRQ GV $P IV GH® 5 HP D
D ASKEFURIH HWRQ IRUP DWD ATEUHYX DIQ GHQ
DXJP HQMUD SXMDQRH GH GLIXVIRQ RXWHQ HQ
P DEMVDQABN FROW

, &223

&RRS) 5 HWWP HP EUWH GX FRQVMOQDGEP IOMADIRQ
GX IRQBV GH GRIMRQ,' &2 2 3 TXLIDYRUWWH BV
IQUDYHY @R HU HQFH HAD UDOV/DWRQ GH
SURIUDP P HV HWAKDILHV GH UHFKHURKH FRQNEXDQW
DX GAYHBSSHP HQMWD YDRUVDARQ GHV

P RGAGN FRRSADAY HWP XXDOAMY

0 2 2 & VXUD FRRSADINRQ
2J UFR®A

* @RFFDVIRQ GH @ QQAH [QMUIIDMRQD®G! GV
FRRSADIYHV / D & RRSAEDIRQ$ JUFRBI &RRS) 5
YRG-DX 6 FHQFHV$IUR / pQAMVS JUR HW
$IVHQXP ROMDQHEB  CRYHP EUH XQFRXW HQ
@ QH XQTXH VXUD GXUDELDAEGHY FRRSAEDIYHV
DIUFRBN BI022&56( &RRSADIYHY
$JUERBV

&RRS) 5 D SDMAS/AEAD FUBDIRQGX 0 2 2 & VXUD
FRRSAEDIRQ DI UFRG! HAADRNMDO/H UB XQAUHP HQW
BNV UHWRXUFHV VXU®! P RXYHP HQWFRRSAEDW!
DYHF GV ABMRQV GX 3 DCRUIP D GHY HQHSUMHY
FRRSADIYHY HWGHV YIGARV
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&RRS) 5 HWP HP EUH GH & RRSHUDWHV ( XURSH
TKRPDVOHHU: ( &223 DGP IQMADWXUCH
&RRS) 5 HQFKDUH GH @QMIDMRGDDX VHQ GX
YXUHDX  UHSUBHQM ®1 P RXYHP HQNFRRSAEDW
IUDQADLY DX VHIQ GH VHV IQABIGAHY QLI HDQMV DX
MM GH YIEH SUBAGHQW

& RQUXGEMRQ SRXUD
P RALLEDWRQ GHV

SUQFISHY FRRSAEDWV GH
@&,

&RRSHIDIYHV ( XURSH D VRGFMEVHY P HP EUHV DILQ
GH UHFXH@UGIXWY REVHYDIRQY VXUBN
SURSRVIMRQV GH P RALIEDIRQ GHV SUGFISHV
FRRSZEDIW |RUP X@EN SDUES @DQRH FRRSAEDWH
IOMIDMRQDB! &RRS) 5 D VDOUEBI WDYDIO
HQWHSUY P DIV D DMAEGDWHQIRQ CH @ &, 2QH
SDV | DILH SHUGUH GXUVHQV SUDWEXH DX|
SUQFLSHV FRRSZEDWV |RUMP HONGFDUQA GDQV
GV FRRSADIMHY ,aDXGD YHMIUY>QH SDV

DI O/HUBN FROAKPRQY @H DBV RX

UH GP HOBILHV

* IXVHSSH* XHUQL
/X SUBAGHONH
& RRSHIDRYHV ( XURSH

& RRSHIDIYHV ( XURSH D UBKXQLVHV P HP EUHV ¥
$QEOD HQ7XIXIH GX HUDX  MIQ SRXUVRQ
DWHP E@E! J AYED®! SDUP LBNTXHY &RRS ) 5
UHSUSHQA SDU7 KRP DV 0 H HU P HP EUH GHVRQ
EXUHDX HVWWDWIHQ 6 LEL@ VHFUBTALH J ALAEDO

* IXVHSSH* XHUQLD AWEAX ®f  MIQP DUD Y20
SUBAGHQRH GH & RRSHIDIYHV ( XURSH SRXUXQ

P DQEDWEH TXDWH DQV
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5 HOFRQWH DYHF 6 \WSKDQH
6 ABRX\YE

&RRS) 5 D UHGFRQWES \WSKDCQH 6 ARRXUQE YIFH
SUBIGHQNGH @ &RP P IWIRQ HXURSAEIQQH Bl QAL
RAREUH
CH&RRS) 5 - AP H6 DAAHU 7KRP DVO H HU

DGP IQMRADWWXU HWBH VHRUBIULH J AQAEDCV/DVMIHQ

6 IEIC® 8 QH AVRXVWIRQ QRXUIH VXUBN HQWAX|
AFRQRP ITXHV HXURSAHQV HAD | DARQ GRQABNV
FRRSAEDIWHY GH ) IDQFH HWEGV O HP HQW
HXURSAEQCHV SHXYHQWFRQMEXHUY2 @ VRXYHIDICHWE
AFRQRP ITXH GH @ XURSH

5 HDARQV DYHE @
&RP P WMRQ HXURSARQCH

&RRS) 5 HWDX FRQIBPWGHY LOAMMRQY HXURSAEQQHY
QRIBP P HOW-WDYHWY @ &RP P MRQ HXURSAHQH

( @I SUHQG SDIWDX] GAEDW FRRSAEDN HXURSAHQV Vs
WDYHLY & RRSHIDAYHV ( XURSH GRQWZ KRP DV'0 H HUHWW/
YIFH SUBAGHQW

&RRS ) 5 D VLI QAEXQH WEXQH SRXU®G! 3 DFW9HW
HXURSAEQ HAMD &65' HQP DI/

( @I Vi-MWE DBP HQWHQI DI ESRXUTXH @ 66 VRIW
UHSUSHQWME DXSUAV GH @ &RP P WIRQ

HXURS AEQQH CDQV VRQ DRURQ AERQRP [TXH

$LQVL VXM Yo @QCERGFH TX»SDUVGK  HUP DLO
UHSUBHQEMRQ GH @ 66 DX VHQ GHV IQABGFHV GH @
&RP P MRQ SDWHIDWEH @' IUHAIRQ J AEYED®I GX
P DUFKAQREIHXU GH QQGMH GH

3 DWFASDIHQ/W- @ UHQFRQAH B SUBAGHQW

@OUHSUHOHXUDWAWEHV30 (' * *52: %
O' IUHANRQ J A YEDCEH @HP SBL GV DIIDILHYV
HWEH @QFGMRQ ' * (03/ - AP H6DEEHU

SUBIGHONH&RRS ) 5 D WL QED WEXQH GH
6 RFIDQ FRQRP \ ( XURSH TXLGHP DQCH 120
&RP P MRQ HXURSAEQCH GH VDWXUHUTXH
OERQRP H VRAD®! FROIXH GOMH SUBHQM
DXVHQGHD' * * RZ

/H PDY BN P RXYHP HQNV
FRRSZEDMA HXURSAEQV VH VRO QY Y5

%X HBN Y@QUDYH GH @ &RP P MRQ
HXURSAEIQQH VXUBI\WAP H™ ) DYRUVHUD
SWRVS AEMEHWD WDQVIRUP DARQ LQGX\HID
GHQ XWRSH / HV FRRSADWHY P RWMXWY/ GX
FKDQI HP HQW GDQV ® FDGUH GH CB QQAE]
LOMEDURCDG! GHV FRRSAEDIYHY
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&RRS) 5 HWWP HP EUH GH @ @DGFH FRRSAEDIYH

LQOMIDIRDE! ( Q ,VDEH®! ) HUIDQG

QUHANEH J ADEDG! CH O & RQASAEDIRQ 1 DIRD®!

X & UV XWHCHVD VHX®! HSUBHQBIQM .
IUDQADIVH DX FRQVMOGH @8 &, DX QRP GX VHRWXU 277 IFDFRRS

EDQFDILH

$ WHP EQ@EIJ AEVEDD)
H@ &,

30VGH  SHYRQOHV UHSUEHQEQW  SD V RQASDUAS/AY:@ \WHP E@E J AEYEDG! GH @ @DQRH
FRRSAEDIYH IQMODIRDG! 140 DFKHAMUG!T MIBW — ( QUHP E®I L&Y RONFAZEEUERS QQAE]
LOMECDIRQDE! GHV FRRSAEDYHV Y5 @RAFDVIRQ GX IHYDOGHY FRRSAEDWHY RU DQVAESDUS R RSHUWYH
* URXS HA&R RSHIDWHVS . GX DX MIGMWGH 0 DQFKHWAMUY25 REKED®! & HV TXDWH XY GH
FARBEDIRQ ROMEECDXI XUE/ SDUGH / RGO D\ RUGH 0 DQFKHWAMU & DUP IGH * UP VKDZ TXLD VDOUE
@AM H OM/ZESDUBN SIRQQHY GH 5 RFKGEDGI

/ HV GAEE XAy RQNDGRSVEB! SOQ VWIDVE ITXH CGH @ &, HQ FHWH DQQAH LOMICDWRCQDE! GHY FRRSAEDYHV

"H* %' - /NP H6DEEHU SUBMMGHQNGH&RRS) 5 ,\VDEH®I ) HUDQG GUHPWIFH J AEYEDG! GH @ & RQ AEDIRQ
CDUIRCD®B! GX & WD XWHO YDWIHQ 6 LELCD VHFUBIALH J AEAEDOCH &RRS ) 5 HW KRP DV 0 H\ HU YIFH SUMGHQAEH : (
&2 2 3 HWGEH & RRSHUDWYHV ( XURSH



. 5 HSUBHOBMRO

&RRSV D

s RAFDVIRQ GH @ - RXUWAH IQMUIDIRCDB! GV
FRRSAEDIYHV ® P RXYHP HQWFRRSAEDIY D

P X@BOEBN P HWDJ HY SRXUDSSHBIUG!H VRXHQ
H@18 TXLDGEUEE  $QUAH IOMCDIRDO!
GHV FRRSAEDIYHV DX P RGA®I FRRSAEDIY VRXV @
WAP H” / HV FRRSADWHV ' HV VROMRQV
LOFOXVLYHV HAGXWDE®N SRXUXQ P RQGH P HABXU

& HWIYAEHP HQATXLFRP SUHQG WHP EGH
JAEYEDG| GH Gb &, HWBI FRQI LAV QDWRCDAGHV
FRRSAEDWYHV GX 5 R DXP H 8 QL D SURSRVAE
QYHWHY DAYIVE/ CRIEP P HQAGHV YMWMV GX ) &
8 QWG GH 0 DQFKHVMU GX + X® H &RP P XQW

* DUEHQ & HOWH GH @ FRRSAEDIWH 8 QERWD

* URFHY HWGEX 5 RFKED®I 3 IRQHHWY 0 XVHXP

& HWH IRXUQAH FRIQFIGH /8 DBP HQMDYHE B ) HYDO
GHV & RRSAEDIYHV TXL VWX %20 DQRKHAMUHW
155 RFKGD®! DX 5 R DXP H 8 QL SRXUFARIEUHU

QRAH LOMIDMRDG! RRSAD\WYHV

S - ] GH‘”; y EHUFHDX GX P RXYHP HQWFRRSAEDW P RGHUH / H
RFOP A SDUBN 1 DIRQV'S GEN HBH IHVMYDOZIVRLI DQVAESDU7 KH & R RSHIDIYH * URXS
DQQLYHWDILH GH GB &,

H\& R RSHUIDMYHV 8 .

& BMYUH GH @ QQAH LOMODANRQD®!
GHV FRRSAEDWHV DX QlYHDX P RQGEDO

/ H&RP IMEGHV 1 DIRQV 8 QHV SRXUD SURP RUIRQ HWBI SIRIAV GHV
FRRSAEDIWHV &2 3$&  HWS @DQFH FRRSAEDIWH LQMQDWRCD®
$&, RONWRRUDQVAED QRYHP EWH O FAEAP RQHCGH
FOMUH R IFIH®! GH @ QQAH IQMUDMIRCD®! GHY FRRSADIWYHY

$.& XCH FAEDIRQ LOGVADQNFRP P HOABN FRRSAEDIYHY
FROMEXHQWAE, WIXQ P RQGH P HABIXU/ HV'! \BAW P HP EUHV RQW
DGRSWEXQH GAEMUDWRQ SROA XH WHFRQDIMVDQNB! NG P RMXU
GHV FRRSADIWHV GDQV OFERQRP IH VRAD®! HVWRTEDILH

3 GV GXQH FHOBIQH GH AL HDQW GH FRRSAEDIYHY UHSUBHQEIQN
GHV 1 DIRQV 8 QHV HWAKHV G \BMRQAE DBP HOADWMAEDX

OQFHP HOAGH @ 6 \WDWE LH CH@&, X: RO
&RRSHIDWH 0 RQWRU HAGX 0 DQIHMMGX &0 ™ XQFRQADW
SRXUXQH QRXYHII AFRQRP LH P RQGDG! . ZZZ P RQWRUFRRS
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" /3 DIWRQ DXVADIHOOH
GH G HDOW FRRSZEDINV
HWP X\XDDAMY 153 DUV

' DQV ® FDAH QXQ 7 RXUGH XURSH XQH GAH DIRQ
GXQH YLQI BLQH GH GLLLI HDQW FRRSAEDWY HW

P XUMDDAMY DXVWDIHQV CDQV B VHAMXUGH @
EDQTXH DWXUDQFH RQWDIVKCH KDWM FKH| & RRS
)5 ® VHSWP EUH DSURV XQH YIMM DX IATH GX

* URXSH %8 &(

0 HQAR SDUO HILD 0 RUIMRQ SUBAGHQM GH

@RU DQYDMRQ | DERAUH 90MCHW & RXQFICR! &R
RSHIDWHY DQG 0 XWDY %8.&0 O GEHDWRQGH
QU HDQN D ASKEDFFXH@H SDUYDVIAQ 6 LI
VHRUBILH J AAEDOCH & RRS ) 5 TXLGIXUD
SUBHQAED AYHWVEWRP SRUBQFH GX

P RXYHP HQNFRRSAEDW | UDQADLY

&RRS) 5 UHARIW

@ W DQVDARQ GHV
& RRSADIYHV

UATATHQQHY

&RRS)5 DUHAX ®I RAREWH @ W DQYVDUWRQ
GHV & RRSAEDWYHV YUBATHQQHY 2 &% ( 6 HWGX
6 [FRRE ( 6 CDQV VHV ®FDX] GDQV B FDAH GXQH
P MMRQ LOMECDWRCDE! CRONIREMFW HWVY
GDSSURRQAUGN FRQLDIMDGFHY VXUBNV

P H@IXUAV SUDMTXHY HQ P DWAUH GH J RXYHUDGRH
UE XOMRQ .QCRYDURQ HWGAYHBSSHP HQNGXUDE®!
GDQV B P RXYHP HQNFRRSAEDWY HXURSAEQ
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$ QLAH LOMIDWRCDG! GHV
FRRSADWHYV

&RP P XQEDURQ
3 EDIRIIH
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QDRYIME

$ QQAR LOMLDWRQDGI GV
FRRSAEDWHY

(QSURFDPDQW  $ QQAH IQMODMRQD®! GHY FRRSAEDIYHY VRXV ®f
VRIDQ" / HV FRRSAEDWYHYV FRQWAKLYHOAKQ P RQGH P HABIXU™

1 DVRQV 8 QHV HQFRXUDI HQABN | \BAW HWBN SDUAV SUHCDQMY
FRQFHUQAEN 2 SURP RXYRIUD FROUEXUIRQ GHV FRRSAEDIMHV DX
GAYHBSSHP HQWRADO AFRQRP [TXH HWHQYILRQGHP HQBO( Q) UDGFH
@l P RXYHP HQAFRRSAEDW VWDV GH FH-WH DQQAE! H WDRWECDILH
SRXUP REIQVHUVHV UEHDX] FRRSADIYHY SDUMCDILHY HWGAEIGHXLY
@FDX] CDQV ® FDAH CH @RSAEIDIRQ FRRUERQQAE! SDUERRS ) 5 GBI 7RXU
&H) DFHCH D) OP P H FRRSADIWH

8 Q7 RXUH | HYYRVFHOW2WDYHY WX\ @ ) UDQFH

(Q @) OP P H FRRSAEDWYH D SDUFRXX @ ) UDQFH SRXUFAREUHUGS QQAE! IQMCDWRCD®! GHYV
FRRSADIYHV DSUAV VRQ OQFHP HQW3 DUV HQ QRYHP EUH ' HYHQXH XQW\ P ER®! GHV YDBXW/ GH
FRRSAEDWRQ HWGHQI DI HP HOAFRGHFW  H@®! D UHDEGH QRP EUHX] AYAEHP HQN HWIHX] HP E@P DT XHV
GX P RXYHP HOWFRRSAEDW

6 RQ SDUFRXY @D P HQAE! DXSLAV GHV FRRSAEDWHV DIUFRBN GKDELMIQN DWYDQD®N EDQFDIUHY HW
P DUMP HV HW  DIQULTXH ®Y GH FRQJWAV DWHP E@EN J AEDBN |HYDE HWP DQLHEMRQY VSRUYHY

GH 3 DUV %@ FFMIQH GH @ 9 HQGAE DX[ / DQGHV HQ SDWDQABDUBN 9 RVIHV 1 - XUD RX HQFRUH $ QQHR\

/ D) ©P P H D A3 DBP HONP RELOV/E®N MXQHV FRRSAEDQN BN FRRSADIWHY GH @ WDQUIMRQ HWBN USHDX
FRRS/EDWY CDQV \RX\WM BIXUGLYHWAVE 6 RQ WD\ RQQHP HOMWAHWIEMOGX DX GHO:GHV IURQMAUHV | LDQADIVHY
DYHF GHV AISHV 194X HBN 5 RFKGD®! W) DQFKHVMU LGMDQAD GP HOURQ LOMEDWRCDG! GX

P RXYHP HQNFRRS/AEDW HWD |RUFH GH VHV YDBIXWY SDWI ARV
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